
GOSWAMI INFRATECH PRIVATE LIMITED
Balance Sheet as at 3lst ilarch, 2023

As per our report of oven date attached

For Kaushal Manlsh & Company
CHARTERED ACCOUNTANTS
Firm Registratlon No: 125710W

Chulawala
Partnel
Membership No. 116819

uDlNNo:4 alt6gtq

Place: Mumbal
Date: 20th June,2023

For and on beha[ of tho Board
For Goswami lnfratoch Privato Llmlted"w""
ueaaffitto

w
2PrC241323

Oslia iliranda
Additlonal Director
(DrN{t77s4104)

Company Secretary
(Membership No. A49580)

Place: iilumbal
Dats: 20th Juno,2023

in
PARTICULARS Note No

2023
at

2022

0.47

10,73,273.70 7,25,761.31
17.82

72

190.34
19.33

73.00

80.24
18',t.74

't52.54
184.93
25.00
73.00

55.18
191.74

1.00
34,795.00

1.00

757.30

1,81,228.40
1,70j62.76

4,40,85E.85

79.74
3,143.22

132.85
0.80

1.87

1.97

2,019.19
130.96

1.96

49,021.49

1

25 to 38

15
16
17

20
21

22

2

3
4

5
6
7
I
9
10

11

12

13
14

18
19

Current assets
Financial assets

Trade Receivables
Cash and cash equivalents
Bank Balances other than cash and cash equivalents
Loans
Other financial asset

Equity
Equity share capital
lnstrument entirely equity in nature
Other equity

Total Equlty

Financial liabilities
Short term borowings
Trade payables
i) total outstanding dues ot micro enterprises and small enterprises; and

ii) total outstanding dues of creditors other than micro enterprises and

small enterprises
Other llnancial liabilities

tax assets (net)
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Current llabilities

Non cunant liabilities
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liabiliti6s

current liabilities
Tax Liabilitios (net)

cunent liabilities
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Loss before exceptional items and tax (lll - V)

Exceptional items - Provision for lmpairment of investment

Loss belore tax (Vl - Vll)

that will not be reclasssified to profit or loss

in Fair Value of Equity lnvestmets designated at FVTOCI

Tax AsseU (Liability) on Fair Value of Equity lnvestment

'otal other comprehensive lncome

comprehensive income/(loss) for the period (x+xl)

Notes refened to above form an integral part of the Statement

) Current tax

at FWOCI

expense:

lncome (l + ll)

Loss for the period (Vlll - lX)

rncome

from operations

benefit expenses

Other comprehensive income

per equity share

) Basic eaming per share

Diluted eaming per share

Notes to Financial Statements

accounting policies

& Loss.

expenses

expenses

Prior Year tax
Deferred tax

Expenses:
Finance costs
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GOSWAMI INFRATECH PRNATE LIM]TED

C.sh Flow Statemont for thG yeat endsd 31st March, 2023

The eccompanying notes fom an integral part of th€ finencial 3tatmenl3

Notos.l The above Cash Flow Statement has b€en prepared under the "lndirect Method'setoul in lndian Ac6unting Standard - 7 m Statement of Cash FloE.

2 previous year ligures have ben regrouped/ reclassified, whgreyer nocessary to conform lo curent ysar classifiction.
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/ Decrease in Trade Recoivables

/ Decrease in Non Curent and Cunent Assets

lncrease / (Decreas€) in Trade Payables
lncrsas6 / (Decrease) in Cursnt Liabiliti€s

Cash gonerated,l(utllised) from OpGmtions
Less: ln@me taxes paid ret of Refunds
Nel Cash Flow from Operatlng Actlvltles (A)

of Partrership Capital Cutrent Account (net)

(Decrease) in Bank balances rct consldered as msh and €sh

Cash Flow frm lnvo3ting Ac{ivities (B)

Cash Flow from Flnanclng Aclivltles (C)

lncrease ln Cash t Crsh equlyalonk (A+B+C)

& Cash Equlvalents at the boglnnlng of the yoar

Cash & CaBh EquivalenG at the .nd ot th€ year
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Loss before lax

of borowings

on hand

borrowings (net)
PerpetEl Loan

changescapital

ln@me

For Working Capital Ghanges

Flow from lnveBtlng Actlvltles

of Fixed assets
received

r6ceiv6d

from issuo oI dsb€ntures
of debentures

- ln cullent account
wlth Banks

Fimrce Cost
Pr@sds from
Prmeeds from

lmme
Cost

r.ute 1

For and on behslf of the Board
For Goawami lnfratesh Prlyat€ Llmltod

ill;^^l*

(80,645.72)

-l5rfrt

1.E8

l
(1,02,885.05)

tr.uol
(s9.82)

79,904.66
23.048.92

6.21

(48.60)

(541.12)

(0.221
(1.r32.38)

ilirf,-rl19.33

investmentof
bofom(loss) working

Flow trom Financing Activities



Amoud
t.00at

1.00
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GOSWAM! INFRATECH PRIVATE LIMTTED

CIN : U45209DL2O12PT C241323

1 Notes to the Financial Statement for the year ended 3lst March, 2023

A" Corporate lnformation:
Goswami lnfratech Private Limited ('the Company') was incorporated on 30th August, 2012 incorporated in lndia under the Companies Act,
1956 as a private limited company with liability limited by shares and has its registered office at Flat No. 706 and Flat 707 to 712,71h Floor,
Kanchanjunga Building, 18 Barakhamba Road, New Delhi -'l'10001.

The principal business of the company is real estate & other activities related to it.

B. SignificantAccounting Policies:
I Statement of Compliance

The financial statements which comprise the Balance Sheet as at 31st March, 2023, lhe Statement of Profit and Loss, the Statement of Cash
Flows and the Statement of Changes in Equity for the year ended 31 st March, 2023, and a summary of the significant accounting policies and
other explanatory infonnation (together hereinafter referred to as 'Standalone Financial Statements") have been prepared in accordance with
lndian Accounting Standards (lnd AS) notified under Section 133 of Companies Act, 2013 ("the Act") read together with Companies (lndian
Accounting Standards) Rules, 2015 as amended, the relevant provisions of the Companies Act, 2013 and lhe guidelines issued by the
Securities and Exchange Board of lndia (SEBI), as applicable.Presentation requirements of Division ll of Schedule lll to the Companies Act,
201 3, "as amended", as applicable to the Standalone Financial Statements have been followed.

2 Basis of Preparation of Standalone Financial Statements:
The financial stalements have been prepared on the historical cost basis except for the following assets and liabilities which have been
measured at fair value amount:

. Certain financial assets and liabilities (including derivative instruments) are measured at fair value;
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

3 Opertaing cycle
Based on the nature of products/activities of the Company and the normal time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of classification of its
assets and liabilities as current and non current .

4 Current and nonrurrent classification:
The Company presents assets and liabilities in the balance sheet based on current / non current classification.
An asset is classified as cunent whsn it satisfies any of the following criteria:
. it is expected to be realised in, or is intended for sale or consumption in the normal operating cycle;
. it is held primarily for the purpose of being traded;
. it is expected to be realised within 12 months after the reporting date; or
. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting
date.
All other assets are classified as non-cunent.

A liability is classified as current when it satisfies any of the following criteria:
. it is expected lo be settled in the Company's normal operating cycle;
. it is held primarily for the purpose of being traded:
. it is due to be settled within 12 months after the reporting date; or the Company does not have an unconditional right to defer settlement of
the liability for at least 12 months after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlement by the issue of equity inslruments do not affect its classification.
All other liabilities are classified as non-current

5 Recent Accounting Pronoucement
Ministry of Corporate Affairs ("MCA") notilies new standard or amendments to the existing standards under Companies (lndian Accounting
Standards) Rules as issued from time to time. On March 31,2023, MCA notified the Companies (lndian Accounting Standards) Amendment
Rules, 2023, applicable from April 1st, 2023.

lnd AS I - Presentation of Financial Statements
As per the amended rules, for the words "significant accounting policies" the words "material accounting policy information" shall be

substituted. Further the amendment emphasizes on disclosure of material accounting policy information and states accounting policy

information that relates to immaterial transactions, events or conditions is immaterial and not to be disclosed. Further, if an entity discloses
immaterial accounting policy information, such information shall not obscure material accounting policy information. The amended rules further
specify that an entity shall disclose, along with material accounting policy information or other notes, the judgements, apart from those
involving estimates, that management has made in the process of applying the entity's accounting policies and that have most significant
effect on the amounts recognised in the financial stalements. The Company does not expect the amendment to have any significant impact in
its fi nancial statements.

lnd AS I -Accounting Policies, Changes in Accounting Estimates and Errors
The amended rules states accounting estimates are monetiary amounts in financial statements that are subject to measurement uncertainty.

The amendment further clarifies on developing accounting estimates, circumstances under which changes in accounting estimates may be

required and how to apply changes in accounting estimates. The Company does not expect the amendment to have any significant impact in
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GOSWAMI INFRATECH PRIVATE LIM]TED
CIN : U45209DUI012PT C241323

I Notes to the Financial Statement for the year ended 3l st March, 2023

lnd AS 12 - lncome Taxes
As per the amended rules, a new para has been inserted in lnd AS 12 for defened tax related to assets and liabilities arising from a single
transaction. Further, recognition of deferred tax asset or liability on a transaction that is not a business combination, affects neither accounting
profit nor taxable profit and does nol give rise to equal taxable and deductible temporary differences is not permitted by the standard. The
Company does not expect the amendment to have any significant impact in its financial statements.

lnd AS 107 - Financial lnstruments: Disclosures
As per the amended rules, a para 21 has been amended in lnd AS 107, to include an entity discloses material accounting policy information,
information about the measurement basis (or bases) for linancial instruments used in preparing the financial statements is expected to be
material accounting policy information. The Company does not expect the amendment to have any significant impact in its financial
statements.

lnd AS 101 Firct-Time Adoption of lndian Accounting Standards
As perthe amended rules, a new para has been inserted in lnd AS 101, which states deferred tax related to assets and liabilities arising from
a single transaction shall apply for annual reporting periods beginning on or after 01.04.23. The Company does not expect the amendment to
have any significant impact in its financial statements.

lnd AS 34 - lnterim Financial Reporting
As per the amended rules, for the words 'significant accounting policies" the words 'material accounting policy information" shall be
substituted. The Company does not expect the amendment to have any signiflcant impact in its financial statements.

Other Amondments
Other Amendments include annual lmprovements to lnd AS 103 - Business Combinations, lnd AS 102 - Share-Based Payment, lnd AS 109 -
Financial lnstruments and lnd AS 1 15 - Revenue from Contracts with Customers. The Company does not expect the amendment to have any
significant impact in its financial statements.

6 Pre6entation of linancial statements
These standalone financial statements are presented in lndian rupees ('.), which is the functional currency of the Company. All financial
information presented in lndian rupees has been rounded to the nearest' in lakhs, except othenrvise indicated.

7 Foreign Currency Transactions / Translations:

i) Transactions denominated in foreign currency are recorded at exchange rates prevailing at the date of transaction or at rates that closely
approximate the rate at the date of the transaction.

ii) Monetary assets and liabilities denominated in foreign curencies at the reporting date are translated into the functional cunency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured based on historical cost in a foreign currency are
translated at the exchange rate at the date of the transaction.

iii) Exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which
they were translated on initial recognition during the period or in previous standalone financial statements are recognized in the Statement of
Profit and Loss in the period in which they arise.

8 Financial tnstruments:
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.
Financial assels and flnancial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added

to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through prolit or loss are recognised imrnediately in the
Statement of Profit and Loss.

For financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described

as follows:

. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
date;

. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indirectly; and

. Level 3 inputs are unobservable inputs for the asset or liability

Flnanclal Assets
All recognised flnancial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the

classification of the financial assets.

Classification:
lnstruments that meet the following conditions are subsequently measured at amortised cost:

- the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

- the contractual terms of the instrument give rise on sp€cified dates to cash flows that ar€ solely payments of principal and interest on the
principal amount outstanding.
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GOSWAIIIII INFRATECH PRIVATE LIMITED
CIN : U45209DL2O12PT C241323

I Notes to the Financial Statement for the year ended 31st March, 2023

Effective interest method
The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and amounts
that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the
debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

lncome is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FWPL. lnterest
income is recognised in the Stalement of Profit and Loss and is included in the'Other income" line item.

Financial assets at fair value throuoh orofit or loss (FWPL)

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement
recognised in the Statement of Profit and Loss. The net gain or loss recognised in the Statement of Profit and Loss incorporates any dividend
or interest earned on the financial asset. Dividend on financial assets at FWPL is recognised when the Company's right to receive the
dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not
represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably.

lmoairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, loan
commitments, trade receivables, financial guarantees not designated as FWPL and other contractual rights to receive cash or other financial
asset.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope
of lnd AS 1 15 Revenue Recognition, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss ('ECU) allowance for trade receivables, the Company has used a practical
expedient as permitted under lnd AS 109 Financial lnstruments. This expected credit loss allowanc€ is computed based on a provision matrix
which takes into account historical credit loss experience and adjusted for fonflardJooking information.

For recognition of impairment loss on other rinancial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a linancial instrument. The 12-
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

Derecoonition of Unancial assets

A financial asset is derecognised only when

-The Company has transferred the rights lo receive cash flows from the financial asset or

-retains the contraclual rights to receive the cash flows of the financial asset but assumes a contractual obligation to pay the cash flows to
one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership
of the financial asset. ln such cases, the financial asset is derecognised.

Foreion exchanoe qains and losses
The fair value of financial assets denominated in a foreign cunency is determined in that foreign curency and translated at the spot rate at the
end of each reporting period. For foreign cunency denominated llnancial assets measured at amortised cost and FWPL, the exchange
differences are recognised in the Statement of Profit and Loss.

Financial liabilities and 60uitv instruments
Classification as debt or equity
Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of
the contractual arrangements and the definitions of a financial liability and an equity instrument.

Eouitv instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by a group entity are recognised at the proceeds received, net of direct issue costs.

Financial liabilities
All financial liabilities are subsequently measurod at amortised cost using the effective interest method or at FWPL. Borrowings are intially
recognised at fair value, net of transaction costs incurred.

Financial liabilities that are not held-for-trading and are not designated as at FWPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts offinancial liabilities that are subsequently measured at amortised cost are determined based on

the effective interest method.
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GOSWAMI INFRATECH PR]VATE LIMITED
CIN : U45209DL2O1 2Pf C241323

1 Notes to the Flnancial Statement for the year ended 31 st March, 2023

Derecoonition of financial liabilities

The Company dereoognises financial liabilities ryhen, and only when, the Company's obligations are discharged, Gancelled or haye expired.
An exchange between with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. A substantial modification of the terms of an existing financial liability (whether
or not attributable to the financial difficuhy of the debtor) is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. The difference between the carrying amount of the financlal liability derecognised and the consideration
paid or payable is recognised in the Statement of Profit and Loss.

Offsettino linancial instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right lo
offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event
of default, insolvency or bankruptcy of the Company or the counterparty.

I lncome tax:
lncome tax expense comprises current and defened tax. lt is recognised in Statement of Profit and Loss except to the extent that it relates
items recognised directly in equity or in other comprehensive income.

Current tax
Current lax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax
payable or receivable in respect of previous years. lt is measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:
i) has a legally enforceable right to set off the recognised amounts; and

ii) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Defened tax
Defened tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes.

Defened tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is
probable that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date

and are reduced to the extent that it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the
probability of future taxable profits improves.

Unrecognised defened tax assets are reassessed at each reporting date and recognised to the extent that it has become probable that future

taxable profits will be available against which they can be used.

Defened tax is measured at the tax rates that are expected to be applied to temporary ditferences when they reverse, using tax rates enacted
or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the

reporting date, to recover or settle the carrying amount of its assets and liabilities.

Defened tax assets and liabilities are offset only if:
i) the Company has a legally enforceable right to set off current lax assets against cunent tax liabilities; and

ii) the defened tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable

entity.

10 lnvestments in subsidiaries, joint ventures and associates:
Subsidiaries
Subsidiaries are all entities over which the Company has control, including through its subsidiaries. Control is achieved when the Company

has power over the investee, is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to use its

power to affecl its returns.

lnvestments in subsidiaries are accounted at cost less provision for impairment.

Associates
An associate is an entity over which the Company has significant influence but not control or joint control. Signilicant influence is the power to

participate in the financial and operating policy decisions of the investee but is not control or joint control over those policies.

lnvestments in associates are accounted at cost l€ss provision for impairment.

11 Revenue Recognition:
Revenue is measured at the fair value of the consideration received or receivable. lncome from other services is recognised as and when the

services are performed as per the terms of agreement with the respective parties'

lnterest income from a financial asset is recognised when it is probable that the economic benelits will flow to the Company and the amount of

income can be measured reliably. lnterest income is accrued on a time basis, by reference to the amortised cost and at the effective interest

rate applicable.

Dividend income from investments is recognised when the shareholdefs has been established (provided that it is
probable that the economic benefits will flow to the Company and the

i- '?tCH

il-l
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GOSWAMI INFRATECH PRIVATE LIMITED
CIN : U45209DL20 12PT C241323

1 Notes to the Financial Statement for the year ended 31 st March, 2023

12 Employee Benefits:
Short term emDlovee benefits
Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if
the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

13 Provisions and Contingent Liabilities:
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources
will be required to settle the obligation in respect of which a reliable estimate can be made. lf effect of the time value of money is material,
provisions are discounted using an appropriate discount rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised in Statement of proflt and loss.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to seftle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value
of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent liabilities are disclosed in the Notes to the Standalone Financial Statements. Contingent liabilities are disclosed for:

-possible obligations which will be confirmed only by future events not wholly within the control of the Company, or
-present obligations arising from past events where it is not probable that an oumow of resources will be required to settle the obligation or a

reliable estimate of the amount of the obligation cannot be made.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non

occurrence of one or more uncertain future events not wholly within the control of the entity.

14 Borrowing costs:
Borrowing costs are interest and other costs that the Company incurs in connection with the bonowing of funds and is measured with
reference to the effective interest rate (ElR) applicable to the respective borrowing.

All other bonowing costs are recognised as an expense in the period which they are incurred.

15 Earnings per share:
Basic Earnings per share are calculated by dividing the net profit / (loss) after tax for the year attributable to equity shareholders of the
Company by the weighted average number of equity shares outslanding during the year.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

-the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

-the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential

equity shares.

l6 Segment reporting:
An operating segment is a component of the Company that engages in business activities from which it may earn revenue and incur

expenses, whose operating results are regularly reviewed by the Company's chief operating decision maker in order to effectively allocate the

Company's resources and assess performance.

The Company operates in one reportable business segment i.e. "Real Estate & Other Activities realted to it".

17 Statement of Cash Flow:
Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing activities.

Cash flow from operating activities is reported using indirect method adjusting the net profit for the effects of:

i. changes during the period in inventoriss and operatlng recoivables and payables, transactions of a non€sh natur€;

ii. non-cash items such as depreciation, provisions, and unrealised foreign currency gains and losses etc.; and

iii. all other items for which the cash effects are investing or financing cash flows

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents includes cash on hand, deposits held at call with

financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to

known amounts of cash and which are subject to an insigniflcant risk of changes in value, and bank overdrafts. Bank overdrafts are shown

within borrowings in current liabilities in the Balance Sheet.

E.
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GOSWAMI INFRATECH PRIVATE LIMITED
CIN : Utl5209DL2O12Pf C21'1323

1 Notes to the Financial Statement for the year ended 31 st March, 2023

C. Critical Accounting Judgements and Key Sources of Estimation Uncertainity
ln the application of the accounting policies, which are described in note 1.8, the directors of the Company are required to make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the p€riod

in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects
both currenl and future periods.

1. Provision and contingencies

ln the normal course of business, contingent liabilities arise from litigations and claims. Potential liabilities that are possible but not probable of
crystallising or are very difficult to quantify reliably are treated as contingent liabilities. Such contingent liabilities are disclosed in the notes but
are not recognised. Potential liabilities that are remote are neither recognized nor disclosed as contingent liability. The management decides
whether the matters needs to be classified as 'remote,' 'possible' or 'probable' based on expert advice, past judgements, terms of the
contracl regulatory provisions etc.

2. Tares

The company calculates income tax expenses based on reporled income. Deferred income tax expenses is calculated based on the
differance between the carrying value of assets and liabilities for financial reporting purpose and their respective tax basis that are considered
temporary nature, Valuation of defened tax assets is dependent assessment of future recoverability of the deferred tax benefit. Economic
conditions may change and lead to a different conclusion about recoverability.

3. !mpairment of lnvestment, Loans and other exposures.

The company has made investments in 8 entities involved in the real estates, The management has done a detailed evalualion to assess if
there are any impairment indicators as per lnd AS 36 such as negative growth, notice for sale of property by bank.

Based on above Indicators, management has done detailed impairment analysis for all investments and loans given by the Company.

Chinsha Property Private Limited, a 100% subsidiary of the Company, holds 37.50% stake in Joyous Housing Limited ("Joyous"). Joyous is

developing a real estate proiect in Mumbai. During the previous financialyeat 2021-22, Joyous did not meet certain obligations mainly due to
project execution delays arising out of disruption caused by COVID-19 pandemic. Subsequent to the year end, the lende(s) of Joyous have
initiated proceedings including e-auction of the proiect. Shareholders of Joyous are in talks with the lende(s) for an amicable resolution of the
issue.

Based on such impairment assessment canied out by company, lmpairment of lnvestment of'. 23,048.92 Lakhs is accounted in Statement of
Profit and Loss during previous financial year 2021-22for Chinsha Property Private Limited.

4. Critical Judgement of M/s G.S. Entcrprises as 'Subsidiary'
" ln case of difference of opinion Goswami lnfratech Private Limited ('Holding Company) is authorized to decide on the matters and its
decision would be final and binding on the partner/s indicating that Goswami lnfratech Private Limited has control on matlers of M/s G.S.

Enterprises, thus it is treated as subsidiary of Goswami lnfratech Private Limited (Holding company).'

i,e
r-l
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GOSWAMI INFRATECH PRIVATE LIMITED
CIN : U45209DL2012PT C241 323
Notes to the Financial Statement for the tcar ended 31st March, 2023

2 Property, Plant and Equipment

W-\r-

*

I,L cr,

MEMBERSHIP
No. 1168i9

MUM84I-64
*

in
Net BlockAccumulated DepreclationGross Block

Adjustment
due to

revaluatlons

On disposals Balance as at
31st March,

2023

Balance as at
31st March,

2022

Balanco as at
31st March,

2023

Revaluations/
(lmpairments)

Balance as at
31st March,

2023

Balance as at
01sl Aptil,2022

Depreciation
charge for the

year

Balance as at
01st April, 2022

Additions/
(Disposals)

Acquired
through
buslness

combinations
Rs Rs Rs Rs Rs R3R3 Rs Rs Rs

Property, Plant and
Equipment

Rs Rs

0.12 o.12 o.470.590.59

0.470.59 0.'t2 0.120.59

a

Tangible Assets
Office equipment:-
Laptop

Total
Previous year

..Y. :.Ia
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GOSWAIII INFRATECI{ PRNATE LlltllTED
CIN : 1H5209DL2012PTC241323
Notes to the Flnancial Stalement lor the year endcd 31Et lrarch, 2023

3.1

Particularg

Aaoreqate amount of Ouotod lnvestments 707.O5

r*el Value of Ouoted lnvestments
ooBoate amount of Unouoted lnvestments

Inlrastructure Lihited are hypothe@ted in favour of all the debenture holdeE to secure their borowings, (Rofer Note 1 5)

3,3 tn Respoct of lnvestment in the Capital of Partn66hip Fim, the Name of the Partne6, Share of €ach Partner and Gapital of the Fim is as under;

amended from time to time.

3.4 DielosurG requlBment ot lnd AS 107 - Fin.nclal lnstrumenti:
Equity lnstruments & Prefergn@ Shares desigmted at FVTOCI

These lnvestments have been designated on initial re@gnition to be measured at FVTOCI as these are long t€m investment not intended for $le.

3.5

As at 3lst tlarch. 2022

Partlcula16 Goswami lnfEtech
Private Limited

Shapoorji Pallonji and
Company Pdvate

Limited

Goilami lnFEtsh
Privat€ Limited

Shap@rji Pallonji and
Company Private

Limited

Nare of the PartneEhlo Fim - M/s G S Ent€Drl*s

Flxed C.phl

Cun.nt Capitrl

50%

5.00

20,411.25

500/0

5.00

30.00

50%

5.00

24,447 39

500/o

5.00

30.00

*k\l-* 'i"

Paillcular3
Ar at 31st March, 2023

Units hount Unk hounl
(A) lnvestment ln Eoufiv hstrumnts
(i) lnvcatmnt ln Sub6idiario8 - Unquotod

(ileasured al cosl h$ lmpalment)
Shap@rji & Company Private Limited of Rs. 100 each
(Of the above, thce shares are jointly held whh OtheF)

Shap@rii Pallonji (Gwalior) Private Limiled of Rs. 10 each
(Of th6 above, twenty shares are jointly held with OtheE)

Heres Commer€ Private Limited of Rs. 100 each

Renaissane Comm€re Private Limited of Rs l0 each

Chinsha Properties Private Limit€d of Rs. 10 6ach
Less: Provision for lmpaiment

(ii) lnvestrmnt5 in As8@iales - Unquotod
(Measu@d at ccrl le$ lmpaiment)
Honcho Properties Limited of Rs. 10 each

(iii) lnwstment3 ln O{heE - Ouoted
(M.esuEd .t FalrValue thr@gh Other Conrpr.henslve lncomo)
SPS Finquest Limited ol Rs. 10 each

45,000

2,50,000

5,40.000

4't,00,050

4.00,000

21,93.080

5,61,600

25,00.00.000

5.'t67.80

+442.50

s,640.35

9,614.21

23.048.92
(23,04E.92)

14,837.00

428.61

45,000

2,50,000

5,40,000

41,00,050

4,00.000

21,93,080

5,61.600

25,00,00,000

5.r67.80

4,842.50

9.640.35

9,614.21

23,048.92
(23,04E.92)

'14.837.00

707.O5

Total lnvastrEnl ln Equlty lnslruments

(B) lnvestnent lh PEference Share3 - Unquotod
(Moasurcd at F6ir Value through Othet CompEhonalv. lncomo)

25.00,00,000 (Previous Yoar:25,00.00,000) 0.01% Fully and Compulsorily Conrertible
Noncumuhtive Non Participatory PrefeEne shar6 of Rs. l0 cach Fully paid ofAf@ns
lnfEstructure Limited (Refer note 3.2)

10,0E,326.97 6,56,460.01

(c) !re!EeEEE-PSE!IEUp-@

(iaoasured at cost)
lws G.S Enterprises (Reler note 3.3) 20,41625 24,492.39

Total lnvsrtrent ln Partner6hiD Fim {C}
TOTAL IWESTMENTS (A+B+C

A5 at 3lst 2023 at 3'l rlPartrcularc

44,101.86
20.416.25

428.61
10,08,326.97

44,101.86
24,492.39

707.05
6,56,460.01

a$ots carrled at lalr valuo through othar comPrahenslvo lncomo

at cost
Equity shares (Unquoted)

fim

ShaEs (Ouoted)
Shares (Unquoted)

MUMtsAI64

MEMBERSHIP
No. '116819

Total lnvealmnt ln PreEren@ shaBs

Ils 
at rra marcrr, zorrl * ",.ro 

u"., roz

I 424 61 I

I 428.61 I 707.O5

I tu,/z,u45.uu I /,4U,1UJ.t6



1

GOSWAMI INFRATECH PRIVATE LIMITED

CIN : U452090L201 zPT C241323
Notes to the Financial Statement for the year ended 3'1st March, 2023

Particulars
As at 3lst March,

2023
As at 3lst March,

2022

Unsecured. considered oood

Recoverv ExDense Fund with Bombay stock exchanoe 17.82
Iotal l7 a2

in

Particulars
As at 31st March,

2023
As at 31st irarch,

2022

Unsecured. considered oood
Current Eade receivables 190.34 152.54

IoEr 190.34 152.54

ln detemining the recoverability of a tmde receivable, the Company @nsiders any change in the credit quality of the trade roceivable from the date

credit Ms initially granted up to the end of the reporting period.

5(a) Trade Receivables aqeinq schedule

As at 3'l st 2022

5

Partlculars Undisputed Trade
Receivables -

considered good

Undlsputed lrsde
Receivables -
consldered
doubtful

Dlsputed Trade
Receivables -

considersd good

Dlsputed Trade
Receivables -

considered doubtful

Not due
Less ltEn 6 months
6Months-IYear
1-2 yeaE
2-3 yeas
More than 3 years
Total

37.80

48,60
55.34
48.60

't90.34

Particulars Undisputed Tiade
REelvablos -

considered good

Undisputod Trade
Recolvables -

consldered
doubtful

Disputed Trado
Reeivables -

considered good

Disputed Trade
Reeivables -

Not due
Less than 6 months
6Months-lYear
1-2yeas
2€ yeaE
More than 3 years
Total

48.60

55.34
48.60

152.54

MEMBER
No.116819

MUMBAI€4.

lS,.q-
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GOSWAIVII INFRATECH PRIVATE LIMITED
CIN : U45209DU0flPr CU132l
Notes to the Financial Statemant tor the year endsd 31sl t arch, 2023

ln

ParticulaE
As at 31st March,

202t
As at 31st March,

2022

ln deoosit a@unts with oriqinal maturity of more than 3 months but less than 12 months 25 00
Total 2s.00

Particulars
As at 31st March,

2023
As at 31st March,

2022

Unsecured. considered oood
lnterest Receivable on Loans and advances to rehtsd parties (Refer Note 31)

lnterest Receivable on Fixed Deposit with Bank

Recovery Expsnse Fund with BSE

58.32
2.10

'r9.82

50.77
2.41

2.00

I Otal 80-2rt 55.18

Particulats
As at 31st l$arch,

2023
As at 3l8l March,

2022

Advanco lncome tax (Net of Provision) 181.74 181.74
rolat 141.14 181.74

11

Particulars

Expenses
with Government Authorities

As at 3l3t ilarch,
2023

As at 3lst March,
2022

20.63
2,270.09

24.35
2,251.30

0.97
Iotal 2,290.72 2,276.61

7

10

lrr?

e
*

CH

ACC'

*

As at 31st March,
2023

As at 31st March,
2022

Particulars

1.29
18.00
o.o4

10.34
174.50

0.09
- in deposit account (with original maturity upto 3 months)
- in curenl account

Cash on hand

Bahnces with Banks

t9-33 18lt.93I Otat

MUMEAI44

MEMBEiiSHIP
No.116819

9



As at 31st March,
2023

Particulars
As at 3'lBt March,

202i2

Unsecured. considered oood

Loans and advances to related parties (Refer Note 31)
( interest @ 1 1.50% per annum.)

73.00 73.00

Iotal 73.00 73.00

GOSWAMI INFRATECH PRIVATE LIMITED
clN : U45209DL2012PTc211323
Notes lo the Flnanclal Statcment for the year ended 31st March,2023

E tn

Disclosure of Loans and advances to promoters, Directors, KMPS and the related parlies that are Repayable on demand or without
specifying any terms or period of repayment :

*

r)H

*

kar\r

*

Type of Bonower
AE at 3tst Ma.ch,2023 As at 3lst March, 2022

Amount of loan or
advance ln th€
nature of loan
outstanding

Percentage to the
total Loans and
Advanes ln thG

nature of loans

advan@ ln ths
nature of loan
outstanding

Percenlage to the
total Loans and
Advances ln the
nature of loans

a) amount repayable on demand
Promoters
Oirectors
KMPS

Related Parties

b) Without spGclfying any tsrms or period of
repaymgnt
Promotere
Directors
KMPS

Rehted Parties

73.00 1000/" 73.00 100"h
73-00 1000/" 73.00 100%

73.00 100% 73.00 100%

MUMBAI64.

MEMBERSHIP
No. 116819



GOSWAMI INFRATECH PRIVATE LIM]TEO
CIN : U45209DL201 zPr C211323
Notes to the Flnanclal Statement for the year ended 3lst irarch, 2023

12ug4! ( in Lakhs)

Particulars As at 31st March, 2023 As at 31st Marcht 2022

Authorlsed Share Capital:
Equity Shares of Rs.10 each

Total

lssued, Subscrlbed and fully paid up :

Equitv Shares of Rs.10 each

No. of Shares Amount No. of Sharos Amount
10,000 '1.00 10,000 1.00
10.000 1.00 10.000 L00

10,000 1.00 10,000 1.00
Total 10,000 1.00 10,000 l_o0

12.1 A reconciliation of the number of Equitv shares outstandino is sel out below:

Particulars
As at 31st

March,2023
As at 3lst

March,2022
Equity shares at the beginning of lhe year

Add: Shares issued during the period

Less: Shares can@lled/bought back during this period

10,000 10,000

Equity shares at the .nd of this period. 10,000 10.000

r2.2
Equitv Shares
A member has a right to receive dividend as may be proposed by the board and approved at the annual general meeting.

The Equity shares are not repayable except in the €se of buy back, reduction of cpital or winding up in terms of the provisions oflhe Act.

Every member of the Company holding equity shares has a right to attentd the General Meting ol lhe Company and has a right to speak and on a show of hands, has one

vote fi he is present in p€rson and on a poll shall have the right to vote in proportion to his share of the paid-up capital oI the Company.

12.3 The detalls of ShareholdeE holdlng mote than 5 yo shares :

List ot shareholdeG holdlnq more than 5% shares

As at 31st March,2023 As at 3lst March, 2022

No. ot Shares
held

oh ol
shareholding

No. of Shares
held

olo ol
shareholding

i) SP Fimnce Privale Limited
ii) SC Finane and lnvestments Private Limited

5,000
5,000

50
50

5,000
5,000

50
50

12.4 Disclosure pursuant to Note no. 6(A) (f,h,ii,k,l) of Part I of Schedule lll of Companies Act, 2013 is NlL.

12.5 The end of the

Promotcr Name

As at 3'lst March, 2023

No. of Shares
h6ld

o/o ol
shareholdino

Change during
ths Year

No. of Shares
held

o/" ol
shareholdinq

Change during
the voar

i) SP Finarce Private Limited
ii) SC Finane and lnvastmenls Private Limited

5,000
5.000

50
50

5,000
5,000

50
50

Total 'r0,000 100 10.000 100

As at 31st March,2022

l3 lnstruments Entirely Equlty ln Nature
tn

Particulars As at March 2023 As at March 2022

Opening balance
Add: Chames durino the vear 34,795.00

oslno balance 34,795.00

During the year, the Company entered into an agreement with Evangelous Ventures Private Limited ('the Lender'), where unsecured lnter-Corporate-Deposits ('lCD') having

prircipal amount aggregating to Rs. 15,225 lakhs as at Aptil 0'1, 2022 repayable on demand with interost rate of 8.00% per annum, are converted into an unsecured perp€tual

loan ('the perpetual L@n') with eflect from April Ol, 2022.Ihe said Perpetual Loan has no maturity or detired tenure and repayment of any amount in part or in full is at sole

discretion of the Company. lnterest arcrual on lhe Perp€tual Loan is non{umulalive and is payable at sole discretion of the Company up to 8.00% per annum for any

particular or pre@ding financial year/s. The said Perpetual Loan shall be subordinate to all existing amounl borowed or debt ssurities issued by the Company to any other

peEon (other than the Lender itselo and shall be ranked only sonior to the equity share €pital of the Company. Based on tho above terms, the Company d@s not havo any

obligation or repayment or distribution (of interest) under the said agreement and repaymenl or distribution (of interest), if any, is at the sole discretion of the Company.

Accordingly, the said perpetual Loan has ben classified as instruments entirely equity in mture. The Company has, subsequently, received Rs. 19,570 lakhs on same terms.

\*\tr
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GOSWAMI INFRATECH PRIVATE LIM]TED
CIN : U45209DL20'l2PI C241323
Notes to the Financial Statement for the year ended 316t March' 2023

14 OTHER EQUITY

Pursuant to Section 71(4) of the Companies Act, 2013 read with Rule 18(7)(a) of the Companies (Share Capital and Oebentures) Rule, 2014,

the Company is required to create a Debenture Redemption Reserve for the purpose of redemption of debentures, out of profits of the
company available for the payment of dividend. However in accordance with the clarification vide goneral Circulat no.912002 dated '18{4-2002

issued by Ministry of Law & Company Affairs read with Circular No. 04/2013 dated 1142-2013 issusd by Ministry of Corporate Affairs, in view

of losses during this year, Debenlure Redemption Reserue is not created.

Description of nature and purpsoe of resereves
i) Retained Earnings

This reserve represents the cumuhtive profits/(loss) of the Company and the effects ot remeasurement of deflned benefit obligations. The

reserve can be utilised in accrodance with tho provision of the Companies Ac't, 2013.

ii) Reserve for equity instruments through other comprehensive income
This reserve represents thg cumulative gains and losses arising on the revaluation of equity instruments measured at lair value through other

comprehensive income, net of amounts reclassified to retained earnings when those assets have been disposed off.

CH

* I,[EMBERSF,IP
No. 116819

MUMBAT_s"i

Particulars As at 31st March,
2023

As at 31st i,larch,
2022

a. Retained earnlngs
Balance as per hst balance sheet
Changes in accounting policy or prior period errors
Restated balance at the beginning of the current reporting period

Add/(Less): Loss for the year

(2,59,566.1 1 )

(80.652.72)

(1,56,680.63)

(1.02.885.48)

alance at end of the year (3.40.21E.E41 (2.59.566.11)

b. Reserve lor Equity lnstrument through Other Comprehensive lncome

Balance as per last balance sheet

Changes in accounting policy or prior period errors
Restated balance at the beginning of the current reporting period
Net Fair Value on lnvestments ln Equity Instruments at FVTOCI

4,61,323.41

2.72.240.25

4,1 1,564.97

49.754.45

Balance at end of the vear 7.33,563.67 4,61,323.41

Total 3.93.344.83 2.01.757.30

F.:



GOSWAI'I INFRATECH PRIVATE LIi'ITED
CIN : U45209DUI012PT C241323
Notes to the Flnanclal Statement for the year ended 3lst tlarch, 2023

15

15.1

each dated on or around Oclober 2021, November 2022 and

Services Limited (acling as Debenture Trustee in respect of

under Oebenture Trust Deed. The company is in

Further, the ComPanY has also

aggregating to Rs 685 crores.

(l) Terms ol Redemotlon and Securitv of Non Convertible Debentures of Bravura lto Vl are as set out below:

(l) Redempuon Particulars

has the purpose was

Debentures,6T3 on 2022and 672 were

Note: 2. With the consent of debenture trustee and debenture holders, and with the in

for all above debentures mentioned in tiable from 30th May, 2023 to 30th June, 2023'

ln

on

principal approval from BSE, the company has extended final maturity date

Securltv
For Bravura I to V :

a) charge over the cash Top-up Assets, b) pledge over the 2so,ooo,ooo ccPS issued by Afcons lnfrastruclure Limited ('charged Afcons CCPS')' and charge

over all the assets and properties orned bi the Corpany, c) pledge over the 30,318 equity shares of rata sons held by cyrus lnvestment Private Limited and

charge over Common pledgor ReceivablesAccount and d) Pledge-wer the 100% of shares in cyrus lnvestment Private Limited e) Pledge over he 1,22'u.940

equi[ shares of Afcons lnfrastruc{ure Limited held by Shapooii Pallonii and Company Private Limited (Pledged Afcons Shares).

A Credit support undertaking (,csu') provided by the credit support Providers to support and enhance credit, if required to meet the obligations of the company

as mentioned in CSU.

For Brunle:
a) First ranking exclusive fixed charge, all its present and future right, tite and interest in to the company charged Assets (means the cash rop Up Assets) and

Ui tne CSU receivables charged pursuant to the Deed of Hypothecation'

A Credit support underraking ("csu") provided by the credit support Providers to support and enhance credit, if required to meet the obligations of the company

as mentioned in CSU.

15.2 The ComPanY has received Reservaton of rights ('ROR') notices from Axis Trustee Services Limited ("Debenture Trustee" and 'the Common Security Trustee')

notifying events of defaults occuned as per the Debenture Trust Deed of Debentures issued by the Company (GIPL Oebentures) pursuant to entry into following

amendment deeds, without any prior discussions with, or consent from, the Debenture Trustee and/or the holders of the GIPL Debentures: amendment deeds
group companies and lDBl Trusteeship

financial indebtedness being exceeded

of obtaining written waiver from the debenture trustee in respect to the said notice.

defaults by other promotor company group with respect to debentures of principal face value

group companies, have received letter

February 2023 entered into between, inter alia, two promoter

debentures by two promoter group companies) resulting in

As at 3{st March, 2022As at 3lst March, 2023

Non cunent Current
Maturitles

Non Cunent Curent MaturltiesParticulars

54,764.06

16,655.51

16,340.58

30,640.24

48,369.24

1 1,965.88

2,492.89

12,559.06

54,764.06

16,655.51

16,340.58

30,640.24

48,369.24

11,965.88

2,492.89

coupon, Secured, Redeemable and Non{onvertlble Debentures

Bravura I & lll (Sedes A to E)

Series E Debentures 6,000 of Rs. 10,00,0001 each

coupon, Secured, Redeemable and Non+onvertlble Debentures

Bravura ll (Sorles lA to lE)

Series lE Debentures 1 ,81 I of Rs. 1 0,00,000/- each

coupon, Secured, Redeemable and Nontonvortlble Debentures

llA Debentures NIL (Previous year 1,345-) of Rs. 1 0,00,000/- each

llB Debentures 1 ,750 of Rs. 1 0,00,0001 each

coupon, Secured, Redeemable and Non+onvertlble Debentures

A Debentures 3,200 of Rs. 10,00,0001 each

Series B Oebentures 5,050 of Rs. 1 0,00,000/- each

coupon, Secured, Redeemable and Non+onvertible Debentures

Bravura Vl (Serlos VIA to VIB)

Series VIA Debentures 1,200 of Rs. 10,00,000/- each

Series VIB Debentures 250 of Rs. 1 0,00,000/' each

lV (Serles llA to llB)

V (Serles A to B)

{2,559.061,81,228.& 1,41,22E.4Or olar

Redempuon Value lFinal Redemption
R in Lakhs) ldate (Refer note 2)

Prlncipal Amount
(t in Lakhs)

Partlculalt

1,93,089.79
57,081 .1 5

36,026.20
56,518.71
89, I 93. s8
15,432.23
3,215.05

30th June,2023
30th June,2023
30th June,2023
30th June,2023
30th June,2023
30th June,2023
30th June,2023

60,000.00
1 8,190.00
17,500.00
32,000.00
50,500.00
12,000.00
2,500.00

Bravura l& lll - Series E

Bravura ll - Series lE
BravuraM -SeriesllB
BravuraV - SeriesA

- Series B

Brunie - SeriesvlA
- Series VIB

the

No.;1S819
MUM3/ri 6'l

respec{ive debenture t ustee.

*

t't1i.j

trustee in respect to the said notice

from their



GOSWAMI INFRATECH PRIVATE LIMITED
CIN : U45209DL2012Pf CU1323
Notes to the Financial Statemont for the year ended 3lst March, 2023
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17

Particulars
As at 3lst March,

2023
As at 3lst March,

2022

Accrued Premium on Zero coupon, Redeemable and Non+onvertible Debentures
but not due
Listed

Series E Debentures
Series lE Dsbenturss
Series llB Debentures
Series A Debentures
Series B Debentures

Unlisted
Series VIA Debentures
Series VIB Debentures

Accrued

95,843.08
27,A67.93
1 1,759.18
13,443.31
21,200.28

40.52
8.M

Total 1,70,162.76

Partlculars
As at 3'lst l$arch,

2023
As at 31st March,

2022

Deffered Tax Liabilities in Relation to:
Changes in Fair Value of Equity lnvestments Oesignated at FVTOCI 2,03,751.38 1,24,403.10

I Otat 2.03.751.38 1.24.rur3.10

Pafticulars
As at 31st March,

2023
As at 31st March,

2022
Balance at the beginning of the year
Recognised in Other Comprehensive lncome
Balance at the end of the year

1,24,403.10
79,U8.27

2.03.751.3E

1,'l't,408.61
12,994.49

1,24,403,10

\ac\I-
ct1

v*

t

MUMBAI-64.

MEMBERSH!F.
No. 116819



GOSWAMI INFRATECH PRIVATE LIMTTED
CIN : U45209DL2012PTC241323
Notes to the Financial Statement for the year ended 31st March, 2023

18 ShortTem

'Rate intsrest p.a p.a

15..\l-
CH

-J
\;

-4.

I
tr *

Partlculars As at 3lst March,
202t

As at 3lst March,
2022

1,28,941.45
37,6s2.88

8,770.00
3,433.79

54,764.06
'16,655.5'l

16,340.58
30,640.24
48,369.24

1 1,965.88
2,492.89

17,9U.79
23,1 31.59
36,489.46

2,711.58
5M.91

12,559_06

9,033.65

E,770.00
3,433.79

15,225.00

4.40.E56.65 49,021.49

Loan from Related Parties (Refer note 31)'
Loan from Shapoorji Pallonji And Company Private Limited
Loan from Cyrus lnvestments Private Limited
Loan from Evangelos Ventures Private Limited (01.04.2022 anverted to perpetual loan)

Current Maturities of long-term debts
Zero coupon, Secured, Redeemable and Non+onvertible Debentures (Refei Note no. 15)
Listed

Series E Debentures 6,000 of Rs. 10,00,0001 each
Series lE Debentures 1,819 ot Rs. 1 0,00,000/- each
Series llA Debentures 1,345 of Rs. 10,00,000/-each
Series llB Debentures 1,750 of Rs. 10,00,000/-each
Series A Debentures 3,200 of Rs. 10,00,000/- each
Series B Debentures 5,050 of Rs. 10,00,000/- each

Unlistod
Series VIA Debentures 1,200 of Rs. 1 0,00,0001 each
Series VIB Debentures 250 of Rs. 10,00,000/- each

Accrued Premium on Zero coupon, Secured, Redeemable and Non+onveilible Debentures -
Accrued but not due
Listed

Series E Debentures
Series lE Debentures
Series llA Debentures
Series llB Debentures
Series A Debentures
Series B Debentures

Unlisted
Series VIA Debentures
Series VIB Debentures



Particulars
As at 31st March,

2023
As at 31st March,

2022

li) To Micro and Small Enterorises
(a) Principal and interest amount remaining unpaid
(b) lnterest paid by ttE Company in terms of Section 16 of
the Micro, Small and Medium Enterprises Development
Act, 2006, along with the amount of the payment made to
the supplier beyond the appointed day

(c) lnterest due and payable for the period of delay in

making payment (which have been paid but beyond the
appointed day during the year) but without adding the
interest spcified under the Micro, Small and Medium
Enterprises Act, 2006
(d) lnterest Accrued and remaining unpaid at the end ol
the year

(e) lnterest remaining due and payable even in the
succeeding years, until such date when the interest due as

above are actually paid to the small enterprises

Total (i)

Total (ii)
(li) OtheE

1.87 1.96

1.E7 1.95

7S 74 197
79.74 1.97

r olar lr+q 81.61 3.93

GOSWAMI INFRATECH PRNATE LIMITED

CIN : U45209DL2012P1C241323
Notes to the Financial Statement for the y€ar ended 3lsl March, 2023

19 in

l9(a) Trade Pavables aqeinq schedule
As at 31st March,2023

Partlculars MSME Others Dlsputed dues .
MSME

Disputed dues -
Olhers

Unbilled
Not Due
Less than 'l Year
'l -2 yaars

2-3 years

More than 3 years

Total

1.87

79.74

147 79.74

ParticulaE MSME OtheE Dlsputed dues -
MSME

Disputed dues -
Others

Unbilled
Not Due
Less than I Year
1-2yearc
2-3 years

More than 3 ysars

Total

1.64

0.31

1.68

0.29

1.96 1.57

\F
CH

v**
MIJMB"'ri-64.

ME[IBTRSHIP
No. )t(i919
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GOSWAMI INFRATECH PRIVATE LIM]TED
CIN : U45209DL2012PT C21'1321
Notes to the Financial Slatsment for the year ended 31st illarch, 2023

Partlculars
As at 31st [$arch,

2023
As at 3 lst March,

2022

Statutorv Dues 132.85 '130.96
I otal 132.E5 130,96

Particulars
As at 31st ltlarch,

2023
As at 31st March,

2022

Cunent Tax Liabilities (Net) 0.80

roEt 0.80

21

22

s
-H

Lilf,iiSt r{SHlf'
No. r ;:-319

ML![U6I,; i.1

*

Partlculars
As at 31ot March,

2021
As at 31El March,

2022

lnterest accrued on loans (Refer note 31)

Shapoorji Pallonii And Company Private Limited
Cyrus lnvestments Private Limited
Evangelos Ventures Private Limited

2,605.81
492.35
45.05

1,698.12
276.O2

45.05

IOEII 3,143.22 2,019



GOSWAMI INFRATECH PRIVATE LIMITED
CIN : U45209DL2O12PT C241323
Notes to the Financlal Statement for the year ended 31st March, 2023

2t

21

25

26

27

Particulars
For the )lear ended
31st lUarch,2023

For the year ended
31st March,2022

lnterest on income tax refund
Sundru Balanm written back

0.52
0.01

fotal 0.53

Particulars
For the tl.ar €nded
31st tlarch,2023

For the tEar ended
316t March,2022

Salaries and Wages 19.40 14.74

tolat l9.rl0 11.71

&_(r
!. {it

Perticulars
For the year ended
31Et March,2023

For the yoar ended
31Et t$arch,2022

Other operating rsvenues
lnterest lncome
- on inter corporate deposit
- on fixed deposit with banks
Dividend on preference shares

Sale of services
Consultancy fees 35.00

8.40
16.07
2.50

45.00

8.40
51.43

2.50

61_97 ,to7.32I Otat

Particulars
For the tlaar ondod
31st March,2023

For the year onded
31st illarch, 2022

Accrued Premium on Zero coupon, Redeemable and Non-convertible Debentures

Dofault lnterest on debentures
lnterest on Term Loan
lnterest on inter corporate deposits
Other Bonowino Costs

77,769.45

1,248.91
1.602.30

M.790.73
9,447.25
2,307.29
2,ilB.32

711.06
I Otat 80,620.67 79,904.66

Particulars
For the year onded
31st march,2023

For the year end€d
31st Uarch,2022

Legal & Professional Fees

Pavment to Auditors
As Statulory auditor
For other services (Certification)

Miscellanoous Expenses

62.92

0.70
1.43

2.46

21.13

0.70
1.42

1.33

rolat 67.50 24.58

MUMBAI€.4

MEMBERSHIP
No. 116819



GOSWAMI INFRATECH PRIVATE LIMITED

CIN : U45209DU|O12PT C241323
Notes to the Financial Statement for the year ended 3lst March, 2023

28 Tax Expenses
ln

UnrGcognised deferred tax assets

Defened tax assets have not been recognised in respect of the following items, because it is not probable that future taxable profits will
be available against which the Company can use the benefits therefrom:

Particulars For the year ended 31st March, 2023 For the year ended 31st March. 2022

Gross amount
Unrecognised tax

effect
Gross amount

Unrecognised tax
effect

Tax losscs 19,157.71 4,981 19,283.74 5,013.77

Expiry period of Unused Tax Losses:

Particulars As at 31st March,
2023

As at 31st March,
2022

Wilhin five years
Later than llve years but less than ten years

Later than ten years
No expiry

19,157.71 19,283.74

29 Earnings perequityshare (EPS)

30 Segment lnformation

The Company is into real estate and related services provider company and has only one reportable segment.

\F

**
!i

Particulars
For the year cnded
31st March,2023

For the year ended
3'lst March,2022

7.00
0.43

7.00 0.€

79,348.27 12,994.49
79.34E.27 12,994.49

79,355.27

Recognised in statement of profit and loss
Cunent Tax
Prior period tax
Defened Tax

Recognised in statement of other comprehensive income
Current Tax
Defered Tax

Total income tax expense recognised in the current year 12,994.93

lncome Tax expense calculated at 26%
Effect of income that is exempt from taxation
Expenses that are not deductible in determining taxable prolits
Effecl of adjustment of prior year tax losses for which defened tax was not recognised
Effect of prior period tax
Effect of cunent year losses on which no deferred tax is created
Others

(80,645.72)

(20,967.89)

20,977.95
(3.06)

(1,02,88s.05)

(26,750.1 1 )

26,720.41
(7.04)

0.43
39.45
(2.701

7.00 0..li}

For the year ended
31st March,2023

For the year ended
31st March, 2022

Particulars

10
Loss for the )€ar to

Basic and Diluted share

MUMBAI€4

MEMBERSHIP
No. 11tj8.t9

CH

Profit betore tax

14o,652.t2)
10.000

ta.o6.527 -211 (10.28.854.84)



GOSWAMI INFRATECH PRIVATE LIMITED
C lN : U45209DL2012PT C211123
Notes to the Flnanclal Stat€ment for the trear ended 3lst March, 2023

31 REI-ATED PARTY DISCLOSURE:

(i) List of Related Parties:

(ii) Transactions the with related are

G in Lakhs)

Name of Entity Nature of Relationship
I SP Finance Private Limiled

I Shareholder Company
Sc Finance and lnvestments Private Limited
Honcho Prooerlies Limited Associate Comoanv

4) Shapoorji Pallonji and Company Private Limited

lndividuals having control over the
Company able to exercise significant
influence in entity.

5) Cyrus lnvestment Private Limited

6) Efilo lnvestment Private Limited

7) ESP Diabolical Private Limited

8) Nuevo Consultancy Seruices Private Limited

9) Shapoorii Pallonji Real Estates Private Limited

10) Evangelos Ventures Private Limited

1'l I Shaooorii Pallonii (Gwalior) Private Limitsd Subsidiaru Comoanv
12\ shaooorii & ComDanv Private Limited Slrhsialiaru Cdmdanv
'13) Hermes Commerce Private Limited Subsidiarv Comoanv
14) Renaissance Commerce Private Limited ubsidiaru Comoanv
151 Chinsha Prooerties Private Limited
16,l M/s G S- Entemrises Subsidiarv - Partnershio Firm

Name of Related Party Nature of Transaction Amount (Rs)

Shapoorji & Co. Pvt Ltd lnterest income 2.30
2.30

Shapoorii Pallonji (Gwalioo Pvt Ltd lnterest income 6.10
6.10

Shapoorji Pallonii and Company Private Limited Bonowings repaid
11 ,930.00

lnterest expense 1,008.55
2.s57.90

Cyrus lnvestment Private Limited lnterest expense 240.36
240.36

Evangelos Ventures Privato Limited Perpetual loan 19,570.00
15.225.00

lnterest expense
50.05

Efilo lnvestment Private Limited Consultancy Fees 37.80

Shapoorji Pallonji Real Estale Privale Limited Consultancy F6es
48.60

Chinsha Properties Privale Limited Provision for lmpairment
23,048.92

lWs G.S. Enterprises Cunent Capital - Received back 4,076.14
7,238.11

No. 116819
MUMBAI€4

* *

cH



GOSWAMI INFRATECH PRIVATE LIMITED

C lN : U45209DL,a012PT C241329
Note$ to the Flnanclal Statement for tho year ended 31st lrarch, 2023

31 REI.ATED PARTYDISCLOSURE:

(iii) Balances as at 31st Mar

(( in Lakhs)

in
Receivable PavableParticulars

20.00
17.30

53.00
41.03

Subsidiary Company
Shapoorji & Co. Pvt Ltd

Loan given
lnterest Accrued Receivable

Shapoorji Pallonji (Gwalior) Pvt Ltd
Loan given
lnterest Accrued Receivable

8,770.00
2.605.81

Shapoorji Pallonji and Company Private Limited
Loan taken
lnterest Accrued Payable

3,433.79
492.35

Cyrus lnvestment Private Limited
Loan taken
lnterest Accrued Payable

34,795.00
45.05

Evangelos Ventures Private Limited
Perpetual Loan
lnterest Accrued Pavable

37.80
Efilo lnvestment Private Limited

DebtoE

48.60
Shapoorji Pallonji Real Estate Private Limited

Debtors

55.34
Nuevo Consultancy Services Private Limited

Deblors

48.60
ESP Diabolical Private Limited

Oebtors

5,167.80
Shapoorji & Company Private Limited

lnvestment

4,U250
Shapoorii Pallonji (Gwalio0 Private Limited

lnvestment

9,640.35
Hermes Commerce Private Limited

lnvestment

9.614.21
Renaissance Commerce Private Limited

lnvestment

-23.0/8.92
23,048.92

Chinsha Properties Private Limitsd
lnvestment
Provision for lmpairment

14,837.00
Honcho Properties Limited

lnvestment

20,416.25
M/s G.S. Enterprises

lnvestmenl

s
CH

[4EMBERSH' PI ..t.
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GOSWAMI INFRATECH PRIVATE LIMITED

CIN : U45209DL2O12PIC21'1123
Not6s to the Flnanclal Statement for the y€ar onded 31st March,2023

31 RELATEDPARTYDISCLOSURE:

Balances oulstanding as at 31st March, 2022

31.1 No amounts were written off/back during the )rear in respect of amounts due from/to related parties.

31.2 Previous year figure are in ltalic.

G ln Lakhs)

ti's
,+

e \ 04.

CH

*

PavableParticulars Receivabh

20.00
15.23

53.00
35.54

Subsldiary Company
Shapoorji & Co. Pvt Ltd

Loan given
lnterest Accrued Receivable

Shapoorji Pallonji (Gwalioo Pvt Ltd
Loan given
lnlerest Accrued Receivable

8,770.00
1,698.12

Shapoorji Pallonji and Company Privale Limited
Loan taken
lnterest Accrued Payable

3,433.79
276.02

Cyrus lnvestment Private Limited
Loan taken
lnterest Accrued Payable

15,225.00
45.05

Evangelos Ventures Private Limited
Loan taken
lnterest Accrued Payable

48.60
Shapoorji Pallonii Real Estate Privale Limited

Debtors

55.34
Nuevo Consultancy Services Private Limited

Debtors

48.60
ESP Diabolical Private Limited

Debtors

5,167.80
Shapoorji & Company Private Limiled

lnvestment

4,842.50
Shapoorji Pallonji (Gwalio0 Private Limited

lnvestment

9,640.35
Hermes Commerce Private Limited

lnvestment

9,614.21
Renaissance Commerce Private Limited

lnvestment

23,U8.92
?.3.0/,8.92

Chinsha Properties Private Limited

lnvsstment
Provision for lmpairment

14,837.00
Honcho Properties Limited

lnvestment

24,492.39
[,Us G.S. Enterprises

lnvestment

MUMtsA164

MEMBERSHIP
No.1168tO

AC(



GOSWAMI INFRATECH PRIVATE LIMITED

CIN : U45209DL2O'l2Pf C241323

Notes to the Flnancial Statement for the year ended 31st March, 2023

32 (a) FairValue Disclosures

lAl Cateoories of Financial lnstrum6nts:

carried at cost less

e

(? in Lakhs)

31st Mar,2023 31sl?'11at,2022

FVTPL FVTOCI Amortised Cost FVTPL FVTOCT Amortised Cost

(l) Financial Assets

lnvestments:'
lnvestments in Equity lnstruments - Others

lnvestment in Preference Shares

Loans
Other Financial asset
Trads Receivables
Cash and cash equivalents
Bank Balances other than above

428.61
10,08,326.97

73.00
80.24

1 90.34

19.33

707.05
6,56,460.01

73.00
73.00

1s2.il
184.93
25.00

Total 10.08.755.59 362.9'l 6.57.'167.06 508.47

(ll) Financial liabilities
Bonowings
Other Financial Liabilities
Trade

4,40,858.85
3,143.22

81.61

2,30,249.89
1 ,72,181.95

3.93

Total (ll) 4.44.083.68 4,O2,135.77

MUM8A164.

MEMBERSHIP
No. 116819



GOSWAMI INFRATECH PRIVATE LIMITEO
CIN : U4s209DL2012PIC241323
Notes to the Financial Statemcnt for the year ended 31st March,2023

32(a) @!ss!.gs!reg G in Lakhs)

There are no transfers between level 1, level 2 and level 3 during the year.

(B) Fair Value Hierarchy and Method of Valuation

Financial Assets Carrying value Level 1 Level 2 Level 3

Measured at FVTOCI

Quoted (all fullv paid)
lnvestment in SPS Finquest Limited

Unouoted (all firllv oaidl

lnvestment in Compulsorily Convertible Non-
Cumulalive Non Participatory Preference shares of
Afcons lnfrastructure Limited

428.61

10,08,326.97

428.61

10,08,326.97

Total 10.08,755.59 428.61 10,08,326.97

Carryinq value Level 1 Level 2 Level 3

Measured at FVTOCI

Quoted (all fullv oaid)
lnvestment in SPS Finquest Limited

Unquoted (all fullv paid)

lnvestment in Compulsorily Convertible Non-
Cumulative Non Participatory Preference shares of
Afcons lnfrastructure Limited

707.05

6,56,460.01

707.05

6,56,460.0'l

Total 6,57,167.06 707.05 6,50,460.01

MUMBAI-64

MEMBERSFIIP
No. 116819

* *

CH
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GOSWAMI INFRATECH PRIVATE LIMITED

CIN : U45209DL2012PTC241323
Notes to the Financial Statement for ths year ended 31st March, 2023

32 (a) Fair Value Disclosures

Detalls of assets and liabilities considered under Level 3 Classilication

Valuation Process
The Company engages external valuation consultants to tair value financial instruments measured at FVOCI.

Description of Significant unobservabla inputs to Valuations

Fair value of financial assets and financial liabilities that are not measured at faii value (but fair value disclosures aro required)

The Company consider that the carrying amounts of financial assets and financial liabilities recognised in Note (A) above approximate their fair values.

41
C!
r:lt

.*

i r.i lt,

R in Lakhs)

t

,)

f

's.

Partlculars
lnvestment ln

Preference Shares

Closlng Balance as at 31st March 2021 5.9t1.162.02

Add: Gain recognised in Other Comprehensive lncome 62,297.98

Closlng Balance as at 31st March 2022 6,56,460.01

Add: Gain recognised in Other Comprehensive lncome 3,51,866.97

CloslnE Balance as at 31st March 2023 10,08,326.97

Items Valuation
Technique

Signiticant Ob3ervable lnput Movement by % lncrease/Decrease (Rs.)

2023 2022
lnvestment in Compulsorily Conveffble Non-
Cumulative Non Participatory Preference shares of
Afcons lnfrastructure Limited

Discounted Cash
Flow Method

Significant inputs were €sh flow
projections, discount rate to compute
present value of future cash flows

50 basis points 5,042.00 3,242.00
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GOSWAIII U{FRATECH PRVATE LilITED
CIN : U45209DU101 zPf C241323
Notes to the Flnancial Statement tor thc year ended 31sl March, 2023

32 (b) Flnanclal lnstruments G ln Lakhs)

Capttal I$anaqomont
The Company manages ils capital to 6nsur€ that it will be abl€ to continue as going @n€m while maximising he retum to stakehoHeB thDugh the optimisation of ths d€bt and

equity balance. The c€pital shrlcture of the Company @nsists ol ret debt (bomwings as detailed in Notes 15 and Note 18 and ottset by €sh and bank balances as detail€d in

Notes 6 and Nots 7) and total equity of th€ Company.

The Company detemines the amount of @pital required on the basis of annual as well as long term operating plans and other strategic invostnent plans. The funding

requirements ar6 met thrcugh long.tem /short-{em borowings.The Company monitoE the @pital struciure on the basis of total d6bt to equity ratio and maturity profile of the

overall debt portfolio of the Company.

The @mpany wishes to improve lhs Etio over the period of time

Partlcul.E 31st March,2023 3lst llerch.2022
Debt #
Cash and Cash eouiYalents

4,44,002.07
19.33

4,02,431.U
209.93

Nel Debt 4.43.982.74

Total Eouitv' 4.28.'140.83 2.01,758.30

et Debl to Eoultv ratio 1.04 1.99

# Debt is defined as long tem and short tem borcwings including curent maturities and accrued premium (excluding derivative, fnanchl gurantee mtracts) and lease liabilities,

' Total Equity includes all epital, instrumnt entirely equity in nature and reseryes ot the @mpany that are managed as €pital.

Financlal rlsk manaqement oblactives
The Managem€nt monitoF and manages the financial risks to the operations of the Company. Thew risks include crsdit dsk (including cunency risk, interesl rate risk and other

price ,isk), credit risk and huidity risk.

Markot d3k - Sacuritv prlces

(a) Exposure
The Company is exposed to equity prie risk arising fom equity investments. Certain of the Company's equity investmenls are held for stralagic rather than trading purposes.

(b) Sensitivity

(i) Th€ table below summarises the impact of increas€yd€creases of the ind€x on ths group's equity and prcfit for the period. The analysrs is based on the assumption that the

eqlity index had increased or decreased by 5% in 2023 and 2022 with all other variables held mnstant and that all the companies' equity instruments moved in line with the

Particulars lmpact on Other Compononb of equity t

313t ilarch, 2023

lncrease 5o/. 50,437.78 32.858.35

Dmrease 5olo (50.437 78) (32.858.35)

* Upon the application of lnd AS 109, the Company has chosen to designate these investmenb in quoted equity instruments as at FVTocl s the directoE believe thal this

prcvides a more meaningful presentation for medium or long.tem strategic investments, lhan r€flecling changes in fair valuE imrediately in prcfit 8nd loss.

Credit risk manaqemenl

Credit Risk
aredit risk arises when a counterparty dsfaults on its mntractual obligations to pay resulting in financial loss to the Company. The Company has adopted a policy of only dealing

wiui crgditworthy @unterparties and obtsining suffEient collatarel, shere appropriate. as a means of mitigating the risk of financial loss frcm defaults.

Trade re@ivables
Tmde reeivables ar€ gensElly unseored and are derived ftom revenue samed fpm custorec. On account of adoption of lnd AS 109, the company uss expected credit loss

model to assess the impaiment loss or gain. Ths Company uses a provision matrix and foMard-lmking infomation and an asessment of th€ credil risk ovor the exp€cled lite of

of past default and hence ttE credit risk is perceived to be low.

,i(fli,ft\
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GOSWAMI INFRATECH PRIVATE LIMTTED
CIN : U45209D12012PTC241 323
Notes to the Flnanclal Statement for the year ended 3i8t March, 2023

32 (b) Financial lnstruments ({ in Lakhs)

lnterest rate ,isk
The comPany is not expose to interest rate risk since its bonowings are at lixed rate of interest.

Llouiditv rlsk

the availability of funding through an adequate amount of committed credit lines to meet obligations when due.

The Company manages liquidity risk by banking facilities and by continuously monitoring forecast and actual cash flows, and by assessing the maturity profiles of financial
assets and liabilities.

up based on the earliest date on which the Company can be required to pay. The tables include both principal and interist cash flows.

tn
2023

Maturities of Financial Liabilities as at the
Balance Sheet date Upto I year I to 3 years 3 to 5 years 5 years & above Total

Bonowings 4,62,760.50 4,62.760.50
Trade Payables 79.74 79.74
Other Financial Liabilities (Cunent) 3.143.22 3,143.22
Total 4,65,983.46 4,65,983.46

tn
As at 3lst March, 2022

lt aturities of Financlal Llabilities as at the
Balance Sheet date Upto I year I to 3 years 3 to 5 years 5 yeat€ & above Total

Bonowings 49,753.32 4.43.013.75 4,92,767.O7
Trade Payables 3.93 3.93
Other Financial Liabilities (Curent) 2,019.19 2,019.19
Total 51,776.4 4.43.013.75 4.94.790.18

MEMB ERSHIP
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GOSWAMI INFRATECH PRNATE LIM]TED

CIN : U45209DL20l2Pf C211t23
Noles to lhe Flnarcial Stat€mont tor lho year ended 3l3t March, 2023

33

Sr.

no.
Pa]llcuhB Fomula's used

Ra o3
varlance Reason for varlance

A! at ilarch 31, 2023 As at lrarch 31, 2022
A! st M.rch

31,2023
A! at March

31.2022

1 Curent Ratio (in tires) Current asssts
Curent liabilities

2,835.37 2.949.00 0.006 0.058 -88.920k

payment a year so the
to curent and the sare has impacled the ratio badly duing

year.4,44,217.33 51,175.58

2 Debt Equity Ratio (in tires) Total debt
Shareholder's Equity

4,44,002.07 4-02.431.84 1.037 1.995 -4A.O1yo

is due to equity in nature.

4,28,140.93 2,01,758.30

3 D€bts S€rui@s Coverage Ratlo Eamino available for debt servi@s
Debt services

(25.05) 68.53 (0.0003) 0.0006 -143.870/o

is due loss yeat

94,O70.67 1,1 2,884.66

4 Retum on Equity Net profil aller taxes
Average shareholders' equitY

(80.6s2.72\
3,14,949.57

(1.02.885.48)

2,28,321.A2
(0.2561 ) (0.4506) -43.170/.

to instrurent

5 lnventory Tumovsr Ratio Cosl of ooods sold or Sales
Averag€ invsntory

NA
NA

NA
NA

6 Trade Reeivable Tumover Ratio Net credit sales
Av€Ege a@ounE rec€ivables

35.00 45.00 o.2u2 0.3509 4\.Azyo
fo. last 3 years nol so negatlve, but

is @nsidered g@d.

171.44 128.24

7 Trade Payable Tumover Ratio Net credit purchase + other epenses
Average ttade payable

86.14
42.67

38.85
4.U

2.0186 9.6266 .79.03.
Expenses so as the Payables, has

on the ratio,

8 Net Capital Tumover Ratio N6t sales
Worfting @pital

35.00

-- 
6A@

45.00
(48,226.57)

(0.0001) (0.0009) -91.50%
The payment of NCO'S is due within a year so the liabilities shifred from

non-curont to curont and the sam has impacted the ratio badly duing

the year.

9 Net Profit Ratio Net orofit (alter tax)
Net sales

t80.652.72\ (1,02,885.48) (1,301.55) (9s3.98) 36.430/o

Variation is due to reduction in the sales during the year.

61.97 107.85

10 Retum On Capital EmPloyed Earnins before interest and taxes
Capital emdoyed

(25.05)
8,68,999.68

68.53
6,02,1 70.95

(0.0000) 0.0001 -125.33%
entir€ly

11 Retum On lnvestrent (in %) ln@me qenerated ftom invested fund
Average invested tund

NA NA NA NA

(+v Crl !.
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GOSWAMI INFRATECH PRIVATE LIMITED
CIN : U45209DL2U2PTC211123
Notes to the Flnanclal Statement for the year onded 31st Match, 2023

34 Commitments, Contingent Llabilites and contingent assets
(t in Lakhs)

Particulars As at 31st March,2023
As et 31Et March,

2022

Claims aqainst the comoanv not acknowledqed as debt

lncome tax demand not provided for pending outcome of appeal
Assessment Year : 2015-16 415.87 415.87

35 Net Debt Reconciliation

Borrowings (including acm.red premium and accrued interest)
Cash and Cash Equivalents
Net Debt

Particulars

Closing Balance as on 31/03/202'l
Cash Flows
lnterest Expense
lnterest Paid
Closing Balance as on 3110312022

Cash Flows
Loan converted to Perpotaul loan
lnteresl Expsnse
lnterest Paid
Closing Balance as on 31103/2023

Cash and Cash
Equivalents

As on 31st March,
2023

Borrowings (including
acrued plemium and

accrued lnterest)

(79,904.66)

15,225.00
(80,620.67)

(4,44,002.071 (4,02,431.U|

As on 31st March,
2022

Total

(79,eM.60)

12,393.46
15,225.00

(80,620.67)

184.93

11 11

36 Additional Regulatory lnformation pursuant to Amendment ln Schedule lll to the Companies Act, 201 3

a The Company do6s not hold any immovable properties. Accordingly, disclosure pertaining to the title d€eds of immovablo properties that are not held

in the name of the Company as at the balance sheet date is not apPlicable.

b The Company does not hold any lnvestment Property. Accordingly, reporling on fair valuation of lnvestment Property is not applic€ble.

c The Company has not done any revaluation Proporty, Plant and Equipment during the ),ear.
d The Company does not hold any lntangible Assets. Accordingly, reporting on revaluation of lntangible Assets is not aPplicable.

e The Company does not hold any Capital-work-in-progress. Accordingly, reporting on Capital Work-in-progress ageing and completion schedule is not

applicable.

f The Company does not hold any lntangibles assets under development. Accordingly, reporting on lntangibles assets under develoPment ageing and

completion schedule is not aPplicable.

g The Company does not have any b6nami property, where any procoeding has beon initiated or pending against the Company for holding any benami

property.

h The Company does not have any bonowings from banks or financial institutions on the basis of security of curent assets.

i The Company is not declared wilful defaulter by any bank or financials institution or lender during the ),ear.
j The Company has not undertaken any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of

Companies Act, 1956.

k The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

I Reporting under Compliance with approved Scheme(s) of Anangements is not applicable to the Company.

m The Company has not advanced or loaned or invested funds to any other person(s) or ComPany(ies), including foreign entities (lntermediaries) with

the understanding that the lntermediary shall:
(a) direcily or indireclly lend or invest in other penions or entities identified in any manner whatsoever by or on behalf of the Company (ultimate

beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

n The Company has not received any fund from any peson(s) or Company(ies), including foreign entities (funding party) with the understanding

(whether recorded in writing or otheruise) that the Company shall:

ia) directty or indirecfly lend or invest in other persons or entitios identified in any manner whatsosver by or on behalf of the funding party (ultimate

b€neficiaries) or
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

o The Company does not have any such transaction which is not recorded in the books of accounts that has been sunendered or disclosed as income

during the year in the tax assessments under the lncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of lhe lncome Tax

Act, 1961.

p Reporting on Corporate Social Responsibility (CSR) is not apPlicable to the Company.

q The Company has not traded or invested in Crypto cunency or Virtual Cunency during the financial )€ar.

r The Company is in compliance with the number of laye6 prescribed under clause (87) of section 2 of the Companies Act 2013 read with Companies

(Restriction on number of Layers) Rules, 2017.

37 The Financial Statements were approved by the Board of Directors of the Company at their respective meetings held on 20th June, 2023.
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GOSWAMI INFRATECH PRIVATE LIMITED
C lN : U45209D L2012?T C241323
Notes to the Financial Statement for the year ended 31st March, 2023

38 Figures of previous year have been regrouped wherever necessary to correspond with current years figures.

As per our report of even date attached

(? ln Lakhs)

For Kaushal Manish & Company
CHARTERED ACCOUNTANTS
Firm Registration No: 125710W

For and on behalf of the Board
For Goswami lnfratech Private Limited

No; 2PTC241323
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