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Regd. Office:  Flat No. 706 and Flat No. 707 To 712, 7th Floor, Kanchanjunga Building, 18 
Barakhamba Road, New Delhi - 110001  

 

 

 

Date: 7th July 2025, 

To, 
BSE Limited 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
 

Dear Sir,  
 
This is with reference to the debt listing agreement dated 1st March 2016 executed between Goswami 
Infratech Private Limited and yourselves. 
 
Please find enclosed herewith the following: 
 

1. Audited financial results for the quarter and financial year ended 31st March 2025 under 
Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(SEBI LODR), including the disclosures under 52(2)(d), 52(3), 52(4), 52(7), 54(2) and 54(3) 
of the SEBI LODR as approved by the Board of Directors at their meeting held on Monday, 7th 
July 2025.  

 
2. Audit report for the financial year ended 31st March 2025 issued by Statutory Auditor of the 

Company dated 7th July 2025 
 

Thanking you. 
Your faithfully, 
For GOSWAMI INFRATECH PRIVATE LIMITED 
 
 

 
 
AMOGH PATKAR 
DIRECTOR 
09667256 
  

        

        Encl.: As above 

AMOGH 
PRAMOD 
PATKAR

Digitally signed by 
AMOGH PRAMOD 
PATKAR 
Date: 2025.07.07 
19:10:32 +05'30'











ck- Kaushal Manish & Co LLP
Chartered Accountants

IND!A
615, 6th Floor, Palm Spring Centre, Near lnfinity Mall, Link Road, Malad (West), Mumbai, Maharashtra - 400 064.

Email : manish@kauman.in / kaushal@kauman.in

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF GOSWAMI INFRATECH PRIVATE LIMITED

Report on the Audit of Standalone Financial Results

Opinion

We have audited the Statement of standalone audited financial results of Goswami Infratech private Limited
("the Company") for the year ended 31'r March 2025, which comprise the statement of standalone assets and
liabilities and the statement of standalone cash flows as at and for the year ended on that date (hereinafter
referred to as the "standalone financial results"), attached herewith , being submitted by the company pursuant
to the requirement of Regulation 52 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results

(i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regards and

(ii) give a true and fair view in conformity with the recognition and measurement principal laid down in the
applicable accounting standards prescribed under section 133 of the Companies Act, 2Ol3 ("the Act,') and
other accounting principal generally accepted in India, of standalone net loss and other comprehensive
income and other financial information of the company for the year ended 31't March 2025 and the
standalone assets and liabilities and the standalone cash flows as at the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAf') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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ck- Kaushal Manish & Co LLP
Chartered Accountants

INDIA
Continuation sheet

Emphasis of Matter

We draw attention to note I I of the financial results. During the year, Company has sold its 15,44,6g,205 equity
share investment in Afcons Infrastructure Limited. The Company has accounted total current tax liability of Rs.
47,145.63 lakhs during the current financial year. However, Company has not paid advance tax installment for
the quarter ended 15n December 2024 and 15m March 2025. Further, till the date of audit reporl, Company has
not paid any income tax for financial yer 2024-25. As per information, explanation and representation received
from the management of the Company, the above tax liability is substantial and as the Company does not have
sufficient cash flow to make the payment immediately, there has been delay in payment of the tax liabiliry. The
Company has also represented that the above mentioned tax liability will be paid at the time of filing of return of
income for the financial year 2024-25 along with the requisite interest on the delayed payment.

I\Iaterial Uncertainty

The Company has incurred losses amounting to Rs. 2,80,241.28 lakhs and as of that date, has accumulated
losses of Rs. 49,900.26 lakhs. Further, there has been significant delay in payment of advance tax for financial
year 2024-25 as reported in emphasis of matter paragraph. These factors indicate that events or conditions exist,
which may cast significant uncertainty on the entity's ability to continue as a going concern. Further, the
Holding Company has provided an intent, though not a commitment, to financially support the entity through a
support letter. Additionally, for the debentures issued by the Company, Cyrus Investments Private Limited, has
provided a credit support undertaking and a third party collateral of shares held by Cyrus Investments Private
Limited in Tata Sons Private Limited. This provides more than adequate security cover for the debentures issued
by the Company. The balance shares of Afcons Infrastructure Limited held by the Company are also of
significant value and is substantially more in value than the liabilities of the Company other than in relation the
debentures issued by it. Fufiher, the Company plans to undertake a program to continue to monitor the
Company's ongoing working capital requirements, take steps to strengthen its liquidity position and initiate cost
restructuring exercise. Based on the aforementioned factors, the management believes that it is appropriate to
prepare the financial statements on the going concern basis.

Board of Director's responsibilities for the standalone Financial Results

These Standalone financial results have been prepared on the basis of standalone annual financial statements.
The Company's Board of Directors is responsible for the preparation and presentation of these standalone
financial results that give a true and fair view of net loss and other comprehensive income and other financial
information of the company and the statement of assets and liabilities and the statement of standalone cash
flows in accordance with the recognition and measurement principal laid down in the Indian Accounting
Standards prescribed under section 133 of the acts read along with the relevant rules issued thereunder and other
accounting principal generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The Board of Directors of the company are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
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ck- Kaushal Manish & Co LLP
Chartered Accountants

INDIA
Continuation sheet

In preparing the standalone financial results, the Board of Directors is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic altemative but to do so.

Those Board of Directors of the company are also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are

free from material misstatement, whether due to fraud or eror, and to issue an auditor's repoft that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,20l3, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and

the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors.

. Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the Standalone Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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. Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the

disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit flndings, including any significant deficiencies in internal control that
we identify during our audit. We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

The standalone financial results includes the results of the quarter ended 3l" March 2025,being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year to date
up to the third quarter of the current financial year, which are neither subject to limited review nor audited by us.

The standalone annual financial results dealt by this report have been prepared for the express purpose of filling
with the Stock Exchange. These results are based on and should be read with audited standalone financial
statements for the year ended 3l't March 2025 on which we have issued an unmodified audit opinion vide our
report dated o7th luly,2025.

For Kaushal Manish & Co LLP
Chartered Accountants
Firm Registration No. l257l0W/lVl0l055

Kaushal Chulawala
Partner
Membership No. 116819

Place: Mumbai
Date:07th July,2025
uDrN: 2Sl t6' q B)4 ksYY gQeg
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c&- Kaushal Manish & Co LLP
Chartered Accountants

INDIA
615, 6th Floor, Palm Spring Centre, Near lnfinity Mall, Link Road, Malad (West), Mumbai, Maharashtra - 400 064.

Email : manish@kauman.in / kaushal@kauman.in

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRICTORS OF GOSWAMI INFRATECH PRIVATE LIMITED

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the statement of consolidated audited financial results of Goswami Infratech private Limited
(hereinafter referred to as the "Holding Company") and subsidiary companies (Holding Company and its
subsidiary companies together refered to as "the Group"), and its associate companies for the year ended 3l.t
March 2025 , which comprise the statement of consolidated assets and liabilities and the statement of consolidated
cash flow as at and for the year ended on that date (hereinafter refemed to as the "Consolidated Financial Results,,),
attached herewith , being submitted by the Holding company pursuant to the requirement of Regulatio n 52 of
SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 ("Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Results

(i)
(ii )

includes the annual financial statements/financial information of the entities as referred in Annexure -l
are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regards and
give a true and fair view in conformity with the recognition and measurement principal laid down in the
applicable accounting standards prescribed under section 133 of the Companies A ct, Z0l3 (,,the Act,,) and
other accounting principal generally accepted in India, of consolidated net loss and other comprehensive
income and other financial information of the Group, and its associate company for the year ended 3 l.t
March 2025 and the consolidated assets and liabilities and the consolidated cash flows as at the year ended
on that date.

(iii)

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)
of the Act. our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the consolidated Financial Results section of our report. We are independent of the Group, and its
associate company in accordance with the code of Ethics issued by the Institute of Chartered Accountants of India("lCAI") together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We beli evidence obtained
by us and by other auditors in terms of their repofts referred to in ,,other

.below, is sufficient
and appropriate to provide a basis for our opinion
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Emphasis of Matter

We draw attention to note 1 1 of the financial results, During the year, Holding Company has sold its 15,44,68,205
equity share investment in Afcons Infrastructure Limited. The Holding Company has accounted total current tax
liability of Pts.41,145.63 lakhs during the current financial year. However, Holding Company has not paid
advance tax installment for the quarter ended l5e December 2024 and l5th March 2025. Fu(her, till the date of
audit report, Holding Company has not paid any income tax for financial year 2024-25. As per information,
explanation and representation received from the management of the Holding Company, the above tax liability is
substantial and as the Holding Company does not have sufficient cash flow to make the payment immediately,
there has been delay in payment of the tax liability. The Holding Company has also represented that the above
mentioned tax liability will be paid at the time of filing of return of income for the financial year 2024-25 along
with the requisite interest on the delayed payment.

Our opinion is not modified in respect of above matter,

Material Uncertainty on Going Concern

The Group has incurred losses amounting to P.ls.2,91,40l.40lakhs for the year ended 3l't March 2025 and as of
that date, has accumulated losses of Rs 46,1 12.02 lakhs. Further, there has been significant delay in payment of
advance tax for financial year 2024-25 as reported in emphasis of matter paragraph. These factors indicate that
events or conditions exist, which may cast significant uncefiainty on the Group's ability to continue as a going
concern. Further, the Shareholders of the Holding Company has provided an intent, though not a commitment, to
financially support the Holding Company through a support letter. Additionally, for the debentures issued by the
Holding Company, Cyrus Investments Private Limited, has provided a credit support undertaking and a third party
collateral of shares held by Cyrus Investments Private Limited in Tata Sons Private Limited. This provides more
than adequate security cover for the debentures issued by the Holding Company. The balance shares of Afcons
Infrastructure Limited held by the Holding Company are also of significant value and is substantially more in
value than the liabilities of the Holding Company other than in relation the debentures issued by it. Further, the
Holding Company plans to undertake a program to continue to monitor the Group's ongoing working capital
requirements, take steps to strengthen its liquidity position and initiate cost restructuring exercise. Based on the
aforementioned factors, the management believes that it is appropriate to prepare the consolidated financial
statements on the going concern basis.

Our opinion is not modifled in respect of above matter.
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Board of Director's responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of consolidated annual financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of these

consolidated financial results that give a true and fair view of net loss and other comprehensive income and other
financial information of the Group, and its associate company and the statement of consolidated assets and

liabilities and the statement of consolidated cash flows in accordance with the recognition and measurement
principal laid down in the Indian Accounting Standards prescribed under section 133 of the acts read along with
the relevant rules issued thereunder and other accounting principal generally accepted in India and in compliance
with the Regulation 52 of the Listing Regulations. The respective Board of Directors of the companies included
in the group and of its associate company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group, its associate company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Consolidated Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Consolidated Financial Results by the Directors of the
Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in
the Group, and its associate company are responsible for assessing the ability of the Group, and its associate

company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group,
and its associate company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, and its associate company are also

responsible for overseeing the company's financial reporting process of Group, and its associate company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or eror and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these d Financial Results

As part of an audit in accordance with SAs, we exercise profes maintain professional
skepticism throughout the audit. We also
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. Identifu and assess the risks of material misstatement of the Consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,2013, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

'Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group, and its associate company ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group, and its associate company to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

' Obtain sufftcient appropriate audit evidence regarding financial results/financial information of the entities
within the Group, and its associate company to express an opinion on the consolidated financial results. We are
responsible for direction, supervision and performance of audit of financial information of such entities included
in the Consolidated Financial Results, which have been audited by us. For the other entities included in the
Consolidated Financial Results, which have been audited by other auditors, such other auditors are responsible
for direction, supervision and performance of audit carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of Holding Company and such other entities in the
Consolidated Financial Results of which we are independent auditors, regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identiff during our audit" We also provide those charged with
we have complied with relevant ethical requirements regarding indepen

a statement that
with them all

applicable,relationships and other matters that may reasonably be thought to bear on our
related safeguards.
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Other Matters

We did not audit the financial statements of 4 subsidiaries included in the Consolidated Financial Statements,
whose financial statements reflect the total assets of Rs . 67 ,931 .50 lakhs and net assets of Rs . 37 ,907 .31 lakhs as

at 3l't March 2025,total revenue from operations of Rs. Niltotal net profit aftertax Rs.244.34lakhs and total
comprehensive loss (comprising profit after tax and other comprehensive profit) of Rs. '730.76lakhs for the year
ended 3l't March 2025 and net cash inflows of Rs. 47.11 lakhs for the year ended 3l't March 2025, as considered
in the Consolidated Financial Statements. Further, the Consolidated Financial Statements includes Pts.22,702
lakhs total net profit after tax from discontinued operations and total comprehensive loss (comprising profit after
tax and other comprehensive profit) of Rs. 350 lakhs for the year ended 31't March 2025.We did not audit the
financial statements of I associates whose financial statements includes the Group's share of total comprehensive
income (comprising of loss and other comprehensive income/ (loss)) of Rs. 6,710.54lakhs for the year ended
March 31,2025 as considered in the consolidated financial statements, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors whose reports have been furnished
to us by the Management/other auditors and our opinion on Consolidated Financial Statements, in so far it relates
to the amount and disclosure included in these subsidiaries and associate company, is based solely on the repofts
of the other auditors and the procedures performed by us.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with respect to
our reliance on the work done and the report ofother auditors.

The Consolidated annual financial results dealt by this report have been prepared for the express purpose of filling
with the Stock Exchange. These results are based on and should be read with audited consolidated financial
statements of the Group, and its associate company, for the year ended 31't March 2025 onwhich we have issued
an unmodified audit opinion vide our report dated 7th luly 2025.

For Kaushal Manish & Co LLP
Chartered Accountants
Firm Registration No. 1257 lDW 1101055

Kaushal Chulawala
Partner
Membership No. 116819

Place:Mumbai
Date: 7tr' July 2025
uolN:/o'l16 8q B){kSfN Z4tz
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Annexure -1

Sr. No Name
Subsidiaries

I Hermes Commerce Private Limited
2 Renaissance Comrnerce Private Limited
J G.S
4 Afcons Infrastructure Limited J Novem 2024

Associate
1 Afco Infrastructure Lim ited e.f. 4tl't N ber 202 4NS w ovem

MUlvlBA-64

rvlErvlBERSHlP
No. 1'16819

CH

$, *

Kaushal Manish & Co (a Partnership Firm) converted into Kaushal Manish & Co LLP (a Limited Liability Partnership with LLPIN ACL-2010)

with effect from 01st January, 2025. Post its conversion to Kaushal Manish & Co LLP, its lCAl firm registration number is 125710WM101055

(lCAl firm regiskation number before conversion was 125710W).

Effi{EIffi



 

______________________________________________________________________________________________________________ 

Regd. Office:  Flat No. 706 and Flat No. 707 To 712, 7th Floor, Kanchanjunga Building, 18 Barakhamba Road, New Delhi - 11000 

 

 

Date: 7th July 2025, 

 
To, 
BSE Limited 
P. J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
 
Dear Sir/Madam, 

Subject: Declaration in relation to Auditors' Report with unmodified opinion for financial year 
ended 31st March 2025. 

In compliance with the provisions of Regulation 52(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby confirm that the Auditors' Report on the financial 
statements of Goswami Infratech Private Limited contains unmodified opinions. Accordingly, the 
Company is not required to file a statement of impact of audit qualification as prescribed vide SEBI 
Circular dated May 27, 2016 as amended on time to time. 

 

Thanking you. 
Your faithfully, 
For GOSWAMI INFRATECH PRIVATE LIMITED 
 
 
 
 
 
AMOGH PATKAR 
DIRECTOR 
DIN - 09667256 

AMOGH 
PRAMOD 
PATKAR

Digitally signed 
by AMOGH 
PRAMOD 
PATKAR 
Date: 2025.07.07 
18:41:11 +05'30'
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Date: 7th July 2025, 

To, 
BSE Limited, 
P. J. Towers,  
Dalal Street, Fort, 
Mumbai – 400 001. 
 
Dear Sir/Madam, 

Subject: Intimation under Regulation 54(2) and Regulation 54(3) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as on 31st March 2025. 

Pursuant to Regulation 54(2) and 54(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the outstanding Non-Convertible 
Debentures (NCDs) as on 31st  March 2025 are fully secured by a first ranking exclusive charge 
by way of hypothecation and pledge as agreed terms and the extent of security created is in 
excess of  100%. The Company continues to maintain an asset cover of more than 100%.  

Accordingly, please find enclosed the Security Cover Certificate issued by the Statutory 
Auditor as per Annex - VA of SEBI Master circular no. SEBI Circular SEBI/HO/DDHS-
PoD3/CIR/ 2024/46 dated May 16, 2024 based on the audited financials as on 31st March 2025.
   

Request you to kindly take the same on your record.  

 

Thanking you. 
Your faithfully, 
For GOSWAMI INFRATECH PRIVATE LIMITED 
 
 
 
 
 
AMOGH PATKAR 
DIRECTOR 
09667256 
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c&- Kaushal Manish & Co LLP
Chartered Accountants

INDIA
615, 6th Floor, Palm Spring Centre, Near lnfinity Mall, Link Road, Malad (West), Mumbai, Maharashtra - 400 064.

Email : manish@kauman.in / kaushal@kauman.in

Date: - 27th June,2025

IN DEP EN DENT CHARTERED ACCOUNTANTS' CERTIFICATE

1. We, Kaushal Manish and Company, Chartered Accountants (Firm Registration No: 125710W), have
examined the books of accounts and other relevant records of Goswami lnfratech Private Limited (having
CIN Number- U45209Dt2Ot2PTC24t323) hereinafter referred to as 'the Company' having its registered
office at Flat No.706 and Flat No.7O7 to7t2,7th Floor, Kanchanjunga Building, 18 Barakhamba Road.
New Delhi 110001 as on 31't March, 2025.

2. Further in accordance with para 3.1 (a) of Circular no. SEB!/HO/DDHS-PoDSII|CIR|ZOZ4/ G dated l6th
May, 2024 we have verified the value of the assets provided in this certificate. Also the duly signed
statement by the director of the company certifying the security cover on Listed, Secured, Zero coupon,
Redeemable and Non-convertible Debentures as on 3L't March, 2025 is annexed as "Annexure A".

3. The Management of the Company is responsible for the preparation of the said statement and the
maintenance of proper books of account and other relevant records and documents.

4. Our responsibility, for the purpose of this certificate, is limited to certifying the particulars contained in the
Statement on the basis of the books of account, other relevant records and documents maintained by the

Company including unaudited financial statements as on 31't March,2025. We conducted our verification
in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes and Standards
on Auditing issued by the lnstitute of Chartered Accountants of lndia, which include the concepts of test
checks and materiality.

5. On the basis of our verification of such books of account and other relevant records and documents, last
audited financial statements and according to the information, representations and explanations provided
to us by the Management of the Company, we hereby certify that the value of the assets and relevant debts
given in Column "A" to'O" as referred to in "Annexure 1,'are true and correct.

6. This Certificate is issued at the request of the Management of the Company for onward submission to the
Debenture Trustees/ Stock Exchange and should not be used for any other purpose without our prior written
consent.

For Kaushal Manish & Co ILP

Chartered Accountants

Firm Registration No. 01257 LOW 1W101055

Kaushal Chulawala

Partner

Membership No. 116819

Place: Mumbai

UDIN : 25116819BMKSYE7144

MEMBERSHIP
No.11681q
MUM84.64

*

KaushalManish & Co (a Partnership Firm)converted into Kaushal Manish & Co LLP (a Limited Liability Partnership with LLPINACL-2010)

with effect from 01st January, 2025. Post its conversion to Kaushal Manish & Co LLP, its lCAl firm registration number is 125710WM101055

(lCAl firm registration number before conversion was 125710W).



lT9l3l
c$ $:

blld rorh$$il!6ra€C &ffs &rri6!c

ft&t

DaSi (Er &*E#rd tyr.d
prr.u &hio&r

(i.ild!rdebt ro' whth

,l

Grylq / bmr !d!c loi
(xl61w d!nc! as$ trre

@.htBk. b n.t.e@ftriltl$e
.r@pitit! Itoitt. &n*

gah^.i.DSn€rd v.lwit
,rlsFpl4blil'

carqiqvak/balt vlhet,
pariPs* d.re *5s1ider.

fta:kl 
".nluc 

i5 d
,!..rbhlrb or a pdi*ble iaft
(9. &nk&lrn&,c{um*er

rabe i.oorepplieblc,

Prcialryr 4*i & Fqrlpr.rl 771 :,13 1E 7,8

I*aBlUe As.cE andtr

l9t.lr
rlh aild !!snaq!i€le$ 1i-114.46 1i,'il6 i7,:?{ti

2,*.30 ,,!u.an 2,94 s 2,k a!

_ 1r,16!!':-11 q4r,I92.03_ s,21017,i1 ,_.,$Jt!:r-.t!.

O€it:e.urit;e, ewri<r
ihii re4ilkara ffiJini

tkedMt ssiils 1i,6,6t974 11.6,&197!

6{rc.iSt *a.:n6 pad-F$r
&rr. rri6:bre ffi

ci, { L

* Ar rk fr &:r G * b nr sddE5k t ift L 6 *lr:.{,r k'i v.l(..

rdtu*adrfrE(h Ptute liNid

i{&
5$.S'tdr*

I
7.507&7.@.40

1.al
Cr.sffV.rlflldue I

Additbrdl slurllv d rotrrUercd 3bove

iPfiiEn(!& 5( tiBoc aor'tYturs

MUM8A.64

MEMBERSHIP
No. 116819

s
* *

oil:EE6:&

thE v.lJe o{tie $m. it na! caijildsj 1r M (rl{.lletisn rir.e ilijry drl. en*dard fu r.e

ra AE{!

t*iq.xeolirt*.., : l 
l\

\6...*tr



Annexure A

STATIMINT CERTTYING THE SECURITY COVER IN RESPTCT OT LISTTD, ZERO COUPON, BIDETMABLE,

NON-CONVERTIBLE DEBENTURES AS AT MARCH 37,2025 BASED ON UNAUDITTD FINANCIALS.

We Goswami lnfratech Private Limited (the'Company') having its registered office at Flat No. 706 and

Flat Ns. 707 lo7L2,7th Floor, Kanchanjunga Building, 18 Barakhamba Road, New Delhi 110001, as at

March 31, 2025 hereby confirrn that pursuant to Regulation 54(2i and 54(3) of the SEBI (Listing obligations

and Disclosure Requirements) Regulations, 201"5, the outstanding Non-Convertible Debentures {NCDs}

issued by the Company as on March 37,2025 are fully secured by a first ranking exclusive charge by way

of hypothecation and pledge as agreed and the extent of security created is more than 100%. The

Company continues to maintain an asset cover of more than 100%.

Working of Security cover as perSEBl Circular SEBI/HO/DDHS-PoD3/C|B/2024/46 dated May 16,2024is

attached as Annexure 1.

The Company has complied with all the covenants and general undertakings set out in the Transaction

Documents in respect of outstanding listed, zero coupon, redeemable, non-convertible debentures.

Unless otherwise defined in this certificate, all capitalised terms will have the meanings assigned to them

in the 2023 Debenture Trust Deed.

Details of NCDs outstanding as on March 31.,2A25:

lSlN Number Outstanding Amount as per

books (Rupees in l.akhs)

tNE219007362 12,05,639.79

For Goswami lnfratech Private Limited

Nrf^h
u,ffit"ti*
Director
DIN:09657256
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Regd. Office:  Flat No. 706 and Flat No. 707 To 712, 7th Floor, Kanchanjunga Building, 18 
Barakhamba Road, New Delhi - 110001  

 

 
 
 
 
 
 
 
7th July 2025 
 
To, 
BSE Limited, 
25th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
 
Dear Sir/Madam, 

Subject: Intimation under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as on 31st March 2025  

Pursuant to Regulation 52(7) and 52(7A) of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 read with SEBI Master circular no. SEBI/HO/DDHS/PoD1/P/CIR/2023/108 dated 
July 29, 2022, as amended from time to time, we hereby confirm that the Company has not issued any 
fresh Non-Convertible Debentures (NCDs) during the quarter ended 31st March 2025. Accordingly, the 
Company is not submitting a statement as per Annexure - IVA of the aforesaid circular indicating 
utilization and deviation or variation in the use of proceeds of NCDs. The Board of Directors took note 
of the same.  
 
Further the issue proceeds of existing NCDs are being utilized as stated in the offer document and there 
have been no material deviations. 
 
You are requested to kindly take the above information on records.  
 
Thanking you. 
Your faithfully 
For GOSWAMI INFRATECH PRIVATE LIMITED 

 

 
AMOGH PATKAR 
DIRECTOR 
DIN: 09667256  
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